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HARDSHIP STATEMENT IN SUPPORT OF SPECIFIC LICENSE APPLICATION 
 
PURPOSE 
This Hardship Statement is submitted in support of the Applicant’s pending Specific License application requesting authorization for 
the unblocking, identification, segregation, and/or lawful disposition, including transfer or withdrawal, of the Applicant’s blocked 
personal funds and securities (the “Blocked Assets”).  
 
The Blocked Assets were restricted due to sanctions-related measures affecting the custody and settlement infrastructure connected 
to PJSC SPB Exchange [LEI: 253400T8G8SXRUHTL526; Registration No. 1097800000440], pursuant to Executive Order 14024 and the 
Russian Harmful Foreign Activities Sanctions Regulations, 31 C.F.R. Part 587, and not as a result of any designation of the Applicant as 
a Specially Designated National (“SDN”) or other blocked person. 
 
The purpose of this Statement is to set forth, in a clear and factual manner, the material financial, personal, family, and other 
consequences resulting from the Applicant’s continued inability to access the Blocked Assets. 
 
INFORMATION SUMMARY 
 

CASE ID RUSSIA-EO14024-2024-123****-1 

APPLICANT / FULL NAME MR. VICTOR KOCH [EXHIBIT 1] 

JURISDICTION OF RESIDENCE HONG KONG [EXHIBIT 2] 

TAX IDENTIFICATION NUMBER (TIN) ****-**** 

APPLICANT'S ADDRESS [FULL ADDRESS] 

DATE ASSET(S) BECAME BLOCKED [DD/MM/YYYY] 

VALUE OF BLOCKED ASSETS USD 3,825,000 (Estimated value as of June 29, 2026) [EXHIBIT 3] 

NATURE OF ASSETS   PERSONAL FUNDS, U.S. SECURITIES [SoF: EXHIBIT 7] 

CUSTODY STRUCTURE OMNIBUS / INTERMEDIARY CUSTODY STRUCTURE OPERATIONALLY 
CONNECTED TO PJSC SPB BANK/ PJSC SPB EXCHANGE [EXHIBIT 5] 

INVESTOR STATUS ACCREDITED AND PROFESSIONAL INVESTOR 

SANCTIONS STATUS NOT A DESIGNATED PERSON OR SDN 

ESTIMATED ECONOMIC SANCTIONS IMPACT USD 425,900 [PERIOD:  3 NOVEMBER 2023 - 3 AUGUST 2026] 
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 NOTE:   

Since [MONTH / YEAR], the Applicant has been unable to access the Blocked Assets. The continued restriction has caused material 
financial strain and has directly impaired the Applicant’s ability to meet the essential obligations described below. 
 
A. Essential Living Expenses and Household Stability 
The inability to access the Blocked Assets has materially impaired the Applicant’s ability to meet essential financial obligations and 
living expenses [without reliance on external credit / while maintaining adequate reserves]. 
 
As a result, the household has experienced: 
/ depletion of liquid reserves 
/ increased reliance on credit / loans 
/ deferral of necessary household expenditures 
/ other: ______________________________________ 
 
Details: [____________________________________ — amounts, dates, and other evidence] [EXHIBIT *] 
 
B. Housing / Primary Residence 
Due to the freezing of the funds: 
/ a planned purchase of a primary residence was frustrated or delayed; 
/ necessary repair, finishing, or renovation works have been delayed for approximately [PERIOD]; 
/ the household, including [NUMBER] minor child(ren), continues to live in conditions of diminished housing quality; 
/ a project to construct or provide housing support for elderly parents /family members was abandoned. 
 
Details: [____________________________________ — amounts, dates, and other evidence] [EXHIBIT *] 
 
C. Family Caregiving and Dependent Support 
The Applicant’s household includes: 
- Spouse / partner: [NAME / OCCUPATION, if relevant] 
- Elderly parents / dependents: ______________ 
 
Details: [____________________________________ — amounts, dates, and other evidence] [EXHIBIT *] 
 
D. Education 
The blocking of the assets has impaired the Applicant’s and/or the family’s ability to finance: 
/ tuition / educational fees 
/ educational materials or programs 
/ education-related debt obligations 
 
Details: [____________________________________ — amounts, dates, and other evidence] [EXHIBIT *] 
 
E. Healthcare / Medical Needs 
Continued lack of access to the Blocked Assets has impaired the ability to finance time-sensitive or necessary healthcare services 
for [the Applicant / spouse / child / parent], including: [__________________] 
 
Details: [____________________________________ — amounts, dates, and other evidence] [EXHIBIT *] 
 
F. Other Material Consequences 
Details: [____________________________________ — amounts, dates, and other evidence] [EXHIBIT *] 
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The consequences described above arise directly from the Applicant’s inability to access the Blocked Assets following 
sanctions-related restrictions affecting the custody and settlement infrastructure connected to PJSC SPB Bank/ PJSC SPB Exchange, 
and not from any voluntary disposition of the assets by the Applicant. But for the continued blocking, the Applicant would have used the 
Blocked Assets for essential living expenses, housing stability, education, and debt reduction, as described above. 
 
*The undersigned Applicant and beneficial owner confirms that the information provided in this submission is true, correct, and complete to the best of 
my knowledge and belief. The Applicant further confirms that the supporting exhibits submitted herewith accurately reflect the source of funds, the 
relevant account activity, and the blocked property identified in this application. 
 

  THE APPLICANT / BENEFICIAL OWNER 

 Signature  ***** 

 Full Name Mr. Victor Koch 

 Title, if applicable N/A 

 Email i@victorkoch.com 

 Phone Number +1 646.814.5079 

 Date  [DD/MM/YYYY]  

 


